‘:S‘I‘ATE OF SOUTH CAROLINA '3
COUNTY ~ OF GREENVILLE ) .

FOR VALUE RECEIVED, Comfma-table Mortgages, Inc.; hereby assn.gns, £

sets over to The Peoples National Bank, trustee for Metropolitan L

Company, pursuant to the Collateral Trust Indenture, recorded on Ja uato 26
1968, in Book 1082 at page 481 in the Coufity of Greenville, State

Caroling, the within mor\tgage and the nke which the same séc e

Dated this 16th day of J?guary, 1969. . §

In the presence of: - COMEGRIABLE MORTGAGES; " TN R
PN \k@&m%\p:&k MM @,Q/Q SR 7

‘ Margaret McCreary
fju@f/ L [L ‘,QM

Assigtant Treasurer

To Havz anp To HoLp, all and singulsr the said property unto the Mortgagee, its successors and sassigas forever..
*a

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority te sall, convey, '
or encumber the same, &hd thatsthe premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. ottgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed’ to the Mortgagee forever, from and agamst the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by thé-said note, at the
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one h\mdred dollass ($100, 00),
whichever is less,

2. Together with, and in addition to, the monthly payments of principal and interest payable under the termn, :
of the note secured hereby, he will.pay to the Mortgagee as trustee (under the termns of Uns trust. as heremaﬂer
stated) on the first day of each mOnth until the said note is fully paid: - :

(a) A sum equal to the ground rents ff any, next due, plus the premlums that will next become'due and paya.ble
on policies of fire and other hazard insuranee coveting the mortgaged properby, plugtaxes’and assésgments .
next due on the mortgaged property (all as estimated by the Mortgagee, and of which thé Mortgagor is -
notified) less all sums already patd-therefor divided by the numbei of months to. elapse béfore one month:
prior to the date when such grotind rents, premiums, taxes and assessments will become delinquen?’such
sums to be held by Mortgages in‘trust to pa.y said ground rents, premiums, taxes and specml ‘nssesstn ta.-

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable o1 the noteaéeumd :
hereby, shall be paid in a single payment each month, to be applied to the following items i the. order
stated

(1) taxes, special aasesamenﬁ‘s fire and other ha.mrd insurance premiums,

(11)- interest on the note seeured heréby; and
(1) amortization of the pnnclpal of said note, :

Any definiency in the amount of such aggregate monthly payment shall, unless made good by ‘the

Mortgagor prior to the due date of the next guch payment, constitute an event of default under thia

mortgage. At Mortgagee's. option, Mortgagor will pay a “late charge” not e cepdir ‘

centum (49%) of any installment when paid more than fifteen (15) days’

to cover the extra expense involved in handling ‘delinquent payments,

not be payable out of the proceeds of any sale mede to satisfy the ‘ind

unléss such proceeds are cient-to dxscharge the entire mdebtedness 8

expenses secured thereby |

|
i

" 3. Tf the total of the payments made by the Mor@agor urider (a) of paragraph2 precedmg shall excee‘ he
amount of payments acbually made by the Mortn&gee as t,mstee for taxes or assessments 0 ;

pa.yments shall not be sufficient- m pa.y such items when the same- shall become due and ayable, t
Mortga,gor shall pay' 1 1011 j: '

y mail. If at any time the- Mo@
seoured ixereby, full payment of

shall be a default under any of thep




